
 
2019 BUDGET MESSAGE 

OFFICE OF THE JEFFERSON COUNTY PUBLIC TRUSTEE 
 

Since 1894, Jefferson County’s Public Trustees have followed Colorado Statutes to protect the rights 
of property owners, lenders, lien holders and the public.  
Colorado’s Public Trustee system, the only one in the United States, grew out of the devastating 
economic blow to Colorado when the country switched to the gold standard. In the other 49 states 
there is a combination of private trustees and judicial foreclosures to administer the release and 
foreclosure of deeds of trust. In addition to neutrally following Colorado Statutes, our goal and duty 
is to wisely and carefully use the fees we collect.  
 
We are completely funded by fees set by statute for performing the statutory duties of the office. 
The revenue generated by fees is used to pay the salary of the public trustee, reasonable expenses for 
staff wages and benefits and other expenses incidental to the conduct of the office.  We pay for all 
services provided by Jefferson County including rent, use of the County Attorney’s office, IT 
services, HR Services and other services incidental to the operation of the office. Excess fees are 
sent to Jefferson County quarterly.  
 
No tax money is allocated to the Office of the Public Trustee. In fact, at year’s end, any excess fees 
collected that have not been to the county quarterly are transferred to the county general fund to 
provide services for citizens. In any year where the Public Trustees office is unable to pay its 
expenses, it may draw on its reserve account.  The maximum amount allowed in the reserve account 
in any given year is always equal to the Public Trustee’s previous year’s actual operating expense. 
The reserve account is typically adjusted up or down in the first quarter of each year.  After the 
reserve account is adjusted, the remainder of all other money, after expenses, is paid to the county 
each quarter in the form of excess funds. These funds are held in the county’s Public Trustee Fund 
account until the end of the year when they are transferred to the county’s general fund unless any 
of those funds are needed for Public Trustee 4th quarter expenses.  
 
The numbers of foreclosures have decreased to historical lows. Current and historical financial 
reports and statistical reports on foreclosures and releases are available for free on our website: 
http://jeffco.us/public-trustee.  In preparing the 2019 budget, we consulted with other Public 
Trustees and reviewed statistics, reports from bankers, mortgage lending associations and 
governmental agencies to predict future income.  
 
We currently have three employees, including the Public Trustee.  All employees are rated as Full 
Time Equivalent, have taken sworn oaths and are covered by the county’s crime insurance coverage 
 
The scope of foreclosures reflects the tight housing market.  Of the foreclosures filed, fewer actually 
go to sale as the owners are able to sell their properties up until the time of sale.   Those that go to 
sale often realize large overbids.   Overbid funds unclaimed six months after the sale have been 
transferred to the Great Colorado Payback.  
 
 
We comply with all recent Colorado Revised Statutes regarding an audit for the office outside the 
regular county office and for bidding out all expenditures more than $20,000 and for continuing 



contracts. This does include legal publications, foreclosure software and banking business. We use 
county purchasing services to handle this for us.  
 
The budget for the Public Trustee office is presented on the modified accrual basis which is 
consistent with generally accepted accounting principles (GAAP). This means that revenues are 
recognized when earned and expenditures are recognized when the liability is incurred. 
 
 
 
Respectfully submitted,  
Catherine Bortles Interim   
Jefferson County Public Trustee 


